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كارشناسي و كارشناسي ارشد
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Q=     *
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TC = (1/t)(cs+fs/Q+hcQ/2)+kcQ/2 

TC = 50893058
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 R��:

    ST� S��  ���U1 V�� ��""&&&&& = ( &,#%*'&&&&&&) / "W&&&&&

    XT� S��  ���U1 V�� ��#Y&&&&& = ( &,#%*Z&&&&&& ) / "W&&&&&

      �� ���U1 V�� �� [\ ��]^ _2��I = 2200000+1900000(p/f,9%,1) = 3942300

 L :

                 ST� S�� �!d� ����e"&&&&&& = "&&&&&&/'&&&&&&

                XT� S�� �!d� ����e"W&&&&& = 0"&&&&&/Z&&&&&&

     �!d� ������e ��]^ _2��)*"&&&&&&p/f,9%,1 ) + 2800000*(p/f,9%,2) = 4191600

                  g��h ��]^ _2��Npv =4191600– 3942300 =  249300
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CF !��h  )= �����  + �� V-�m� /( �����      T     ! n�� =T)  opKQ�� – �� V-�m� /! n��(

NPV= PV – I  ,  PV = CF(P/A,11%,20)+F(P/F,11%,20)/I!��h

CF  !��h %%&&&&&& + #&&&&&&& /  ("&&&&&=   :  %(W&&&&&

NPV  !��h) %(W&&&&& = :   #&"('#'&&P/A,11%,20)+20000000(P/F,11%,20)/360000000

CF O��e� )= �����  + O��e� + �� V-�m� /( �����      T     ! n�� =T)  O��e� / �� V-�m� /! n��(

NPV= PV,  PV = CF(P/A,13%,20 (O��e�

CF    O��e�:    00#%&&&&  = ( %W%&&&& + #&&&&&& + #%&&&&&& ) – %%&&&&&&

NPV=  33150000(P/A,13%,20) = 232878750O��e� 

��N �  V�u�H  O��e�  vw �� !��h 2� ��� O��e� g��h ��]^ _2�� ��..
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